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SUBSTI TUTE SENATE BI LL 6600

Passed Legislature - 2012 Regul ar Sessi on
State of WAshi ngton 62nd Legi sl ature 2012 Regul ar Session
By Senate Ways & Means (originally sponsored by Senator Eide)
READ FI RST TI ME 02/ 27/ 12.

AN ACT Relating to extending property tax exenptions to property
used exclusively by certain nonprofit organi zations that is | eased from
an entity that acquired the property froma previously exenpt nonprofit
organi zati on; and anendi ng RCW 84. 36. 031.

BE | T ENACTED BY THE LEGQ SLATURE OF THE STATE OF WASHI NGTON:

Sec. 1. RCW84.36.031 and 2006 ¢ 305 s 2 are each anended to read
as follows:

(1) Except as provided otherw se in subsection (2) of this section,
property |eased, |oaned, sold with the option to repurchase, or
ot herwi se made avail able to organi zati ons described in RCW 84. 36. 030
((abeove—shallh)) is not ((be)) exenpt fromtaxation. ((Hewevers))

(2) Property ((+hat)) renmamins eligible for the exenpti on under RCW
84.36.030, if:

(a) The property is owned by an organization exenpt under RCW
84.36.020_ or 84.36.030 ((mmy)) that Iloans, leases, or rents the
property to another organization for the ((safe)) exenpt purposes ((as
set—out)) provided in RCW 84. 36. 030;_or

(b) The property is owned by an entity formed exclusively for the
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purpose of |easing the property to an organi zation that will use the
property for the exenpt purpose provided in RCW84. 36.030, if:

(i) The I essee uses the property for the exenpt purposes provided
in RCW84. 36. 030;

(ii) The inmredi ate previous owner of the property had received an
exenpti on under RCW84. 36. 020 or 84.36.030 for the property; and

(iii) The benefit of the exenption inures to the benefit of the
| essee organi zation.

Passed by the Senate March 2, 2012.

Passed by the House March 8, 2012.

Approved by the Governor March 23, 2012.

Filed in Ofice of Secretary of State March 23, 2012.
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